CVTRS & CIP Compliance Report - Charter Township of Oxford 10/06/2016

Michigan Department of Treasury
Office of Revenue and Tax Analysis
PO Box 30722

Lansing Mi 48909

RE: Compliance Form 4886 for Charter Township of Oxford, Ml Transparency &
Accountahifity

The Charter Township of Oxford is pleased to submit form 4886 with the required documents per
Public Act 268, in compliance with the State of Michigan's Transparency and Accountability
Initiative.

The Charter Township of Oxford has chosen to use a web-service for this requirement, and has
partnered with Munetrix to showcase our data.

included with this letter are the required documents for Charter Township of Oxford's:

Citizen's Guide to Finances including our Pension and OPEB status
Performance Dashhoard

Debt Service Report

Projected Budget Report

-

We have made the data available to the public via a link on our wehsite; as well we will make
available limited quantities of paper copies in our municipality lobby and notify residents in our
periadic mailings. You will find the confirmation of our website link and various supporting
transparency documentation included with this jetter.

We look forward to receiving these important funds from the State of Michigan and trust you will
contact us if there are any questions or concerns.

Sincerely,

S

M{ﬂ{/pﬁ N I T—

Wililam Dunn
Township Supervisor

Generated via Munetrix - © 2016 Munetrix, LLC. All rights reserved. 1722




CVTRS & CIP Compliance Report - Charter Township of Oxford 10/06/2016

Michigan Department of Treasury
{Recreated) 48806 (Rev. 07-16)

City, Village, and Township Revenue Sharing/County Incentive Program
Certification of Accountahility and Transparency
lssued under authority of 2016 Public Act 268. Filing Is mandatory to qualify for payments,

Each city/villagefiownship/county applying for City, Village, and Township Revenue Sharing or County Incentive Program payments
must:

1. Certify to the Michigan Department of Treasury (Treasury) that the local umit listed below has produced and made
available to the pubiic, a Citizen's Guide, a Performance Dashboard, a Debt Service Report, and a Projected Budget
Report as required by 2016 Public Act 268, The Citizen's Guide, Performance Dashboard, Debt Service Report, and
Projected Budget Report shall be made available for public viewing in the clerk's office or posted on a publicly
accessible Intemet site. The local unit must inciude in any malling of general information to its citizens, the physical
location or Internet website address where all the documents are avallable for viewing.
2. Submit to Treasury a Citizen’s Guide, a Performance Dashboard, a Debt Service Report, and a Projected Budget
Report.
This certification, alang with a Citizen's Guide, & Perfomance Dashboard, a Debt Service Report, and a Projected Budget Report, must
be received by December 1, 20186, {or the first day of a payment month) in order to qualify for that manth's payment, Postmark
dates wiill not be considered. For guestions, cail 517-373-2687.

PART 1: LOCAL UNIT INFORMATION. . ©: @0 700 R s
Local Unit Name Local Umt County Name

Charter Township of Oxford Oakland County

tocal Unit Code Contact E-Mail Address

631160 ferrari@oxfordtownship.org

Contact Nama ‘Cantact Title o ‘Contact Telephdne Number ': Extension

Joe Ferrari . Township Treasyrer ~  ~ 248-628-9787

Website Address it reports are available onfine urrent Fiscal Year End Date
‘http:/fmunetrix. com,‘sectlonsldata/mumcmal php7‘Mun|iD=1593&Type=Township 5.2016n12~31

PART 2: CERTIFICATION -

in accordance with 2016 Pubhc Act 268, i'he undersngned hereby cerﬁfjes to Treasury that the above mennoned local unit 1) has
produced a Citizen's Guide, & Performance Dashboard, a Dabt Service Repart, and a Projected Budget Report; 2) has made the
documents available for public viewing in the city, viliage, township, or county clerk's affice or has posted them an a publicly
accessible Internet site; and 3} will include in any mailing of general information to our citizens, the physical location or Internet
website address where the docurnents are located, The Citizen's Guide, Parformance Dashboard, Dabt Service Repoart, and Projected
Budget Report are gtached to this signed certification.

inistrative QfficerGignature (as defined  |Printed Name of Chief Administrative Officer (as defined in MCL 141.422b}
: Lr.d William Dunn

Title Date
Township Supervisor QOctober 06, 2016

Completed and signed farm {including required attachments) should be e-malled to; TreasRevenueSharing@michigan.gov
If you are unabie to submit via e-mail, fax to 517-335-3298 or mail the completed form and required attachments to:
Michigan Department of Treasury
Office of Revenue and Tax Analysis
PO Box 36722
Lansing MI 48909

CVTRSICIP Eligible Certification Recelved CVTRS/CIP Notes

Final Certification Citizen's Guide Received

Performance Dashboard Received

Debt Service Repaort Received

Projected Budget Report Recelved
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General Info

Name . .. Type - Fiscal Year End . Population (2010} -Phone . Website.

Oxford Township  Township  December 20,533 (2481 628-9787 http/Awww oxfordiownship.org/

Multi-Year General Fund Only

Year .. Data  Fiscal Population : GeneralFund . Gerjeral Fund *Avallable Fund -~ Taxable

_ Status- - - Score o . Revenues . Expenditures . . | Balance . “Value
2017 . Fovecast $2,624,360 $2.624,360 £2,013,768 $0
2016 Amended 52,572,197 $2572,497 © - $2,013,763 $750,392,566

Budget o - ' : S

2015 Historic $2,234,77 52,114,309 $2,047,643 $774,634,960
2014 Historic' $2764,407 0 S2155508 - $1927.839 $711.073.679
2013 Historic $2,103,009 $2,813,001 $1,918,130 $689,225.996

* Available Fund Balance includes Committed, Assigned, and Unassigned Funds. It excludes Nonspendable and Restricted
Funds.

How We Have Managed Our Resources

2,500k e s - I

2,000 - [
. B8 Revenues
1‘500k J— 1:n0m. S g SUR— L s remer e sreee . Expeﬂditul‘es

~ =2 Fund Balance :

1,000k
500k

2013 2014 2015 2016 2017

Fiscal Year
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Fiscal Year Assumptions Notes

2017 Notes: '::':3:3:_

Revenues :

'1 . Taxable VaIue |ncrease 0f3 G% based on Oakland County Equa[lZﬂftOﬂ Projectlonsl__ .

‘ _Xgendftures : 3:-- '  ':- :j._- '.-Z:.-j'ji
L e No expected incréase in heaith care expenses ' ' DI

  0 Nosalaryerpayroiilmpacts 8

. AII expendutures to be contained through eﬁ'aency
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Financial Statement

Including General Fund only

Balance Sheet

CategoryName | 2017 2016 2015 . ... 2014 . ..203
Fundequiy S0 2013768 S2049608 $1929044  $192045
TotlAsets . UNAL i N Tsa7eRare o s2600853 ¢ $2574451
Total Liabilities w0 N/A | §743,668 $672,709 $654,206

*Fund Equity includes all five fund types: Committed, Assigned, Unassigned, Nonspendable and Restricted Funds.
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Revenues

S 2017
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ok
2013

2014

2015
Fiscal Year

2016 2017

Generated via Munetrix - © 2016 Munetrix, LLC. All rights reserved.

Category Name S0 20150
ﬁeniributions from other local govts $0 $36,380
Federal contribuions CS0000 L $17748 0 s22038 . $4816
FmeS&FOﬁéits $0 | : T L T
Interest, Rents & Royaities §18775.  $10,635.  $147790  &17203  $19376
Licenses and Permits $38,420 . $?9,0§O .$2.5,3.3.0 $26,184 $20,083
Other Revende 55000 496900 44913 C$6435 - $2918
Other services (baa-kmg, airp.o.}t;, housmg ec) m'é?,zesg $15,900  $151,522 $125333  $146928
. Parks and r_ecreét;ion ' : $O ” .. R
" Property taxes $760,000 $7;S§,302 $£68,410 $6;€;d,725 $537',§éo
State contributions DR 275000 $21334 19279 o
State Revenue Sharing §1,635000 §1359000 $1,290,736  $1,207,190  §1,271728
Trans.fe'r.sl_n . : | $0 %0 : o .
Total $2,624,360  $2,572197 | $2,234,773  $2,164,407 . $2,103,009
Where The Money Comes From
3,000k S .

B8 Contributions from other local govts
B Federal contributions
2 Fines & Forfelts
MM interest, Rents & Royalties
B8 |icenses and Permits
B Other Revenue
== Other services (parking, airports, housing, etc.)
&% Parks and recreation
B8 Property taxes
2% State contributions
88 State Revenue Sharing
B Transfers In
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Expenses

Category Name .

2017 -

2,500k ==

2,000k

1,500k —

1,000k

500k

General and All Other Governmental Funds

& Capital Outlay & Special kems
B Community & Economic Development
&2 Debt Service
@8 General Government
{2 Health & Welfare
@ judicial

2 Liprary

2 Other

£ Police Department

Public Works Department

. @8 Recreation & Culture
. il Transfers Out
22 Utllities

2016 2015 2014 2013
tapital Cutlay & Special items 50 | | | |
iy oo et ivion ! ssia e e
N NG . ,

General Governmert. | $2,€_}43,s4'6 $886,934 © $1,464301  §1,418,147 - $1,254,447-

Health & Welfare - $12,120 $93,337  $103,200 $82,829

Judidial ©$30,000 E i |

oy .

Othier $504,414 $384,800 -

Police Department : $0

Public Works Depamhent 23000 $52,200 - $82,206 _$96,97§ C$43,908

Recreation & Culture s $20000 - -

Transfers Out $0. 410000 $450674 - $1370,000

utilities $13,000 $12,000 _

Total il oo il 526243607 $2572197  $2,114309  $3,155508 2,813,001
How The Money Is Spent

ZNERY

2017

2015
Fiscal Year
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Supplementary Information (Pension / OPEB)

Category Name . 2017 2016 - 2015 2014 . 00 2013 -
Pensions Actuarial Liability N/A NA $4,524,052 $4,327,108 $4,303,339
Pension Fund Assets . @ NA L N/A L $2,818228 $2,720,983 $2,889,249.

OPEB Actuarial Liability NAA BAA $186,263 181,601 $1498,148

OPEBFUnd Assets ~ -~ . WA UNAC O NAL L WA NA

Pension Fund Status

6

AN e

=#= Pansion Assets :

e - =~ Pension Obligations

DM L Y 8

2014 2015 | 2016 2017
Fiscal Year

R o

2013
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Other Post-Employment Benefit Fund Status

200k e

150k e

100k - _— S

Q¢ s o
2013 2014 2015 2016 2017

Fiscal Year

© OPEBNotes: - . . T T T L
_ Oxford Township s on a"Pay-as you go" with regards to OPEB Obligations

Generated via Munetrix - © 2016 Munetrix, LLC, All rights reserved,

| - OPEB Assets :

9/22




Fund Equity Detail
CategoryName  © 120170 2016 - - 2015 2014 .. . . . 2013
Assigned ' $0 . $1,100,000 $425,000

Commiltted - %0

Nonspendable -1t 1,965 $1,305 $2.415
'Resfx‘éctéd_"::;":'$O.Z R '

Unassigned 50 $2,013,76% $947,643 $1.827,83¢ - $1,493,130

Copyright © 2016 Munetrix, LLC. All rights reserved,
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{3 Dashboard for Charter Township of
- 7. Oxford
@ﬁs Guide to Fmances

View detalls in the Citizens' Guide

Fiscal Distress Indicator Score 0 0 Gy

Fund balance as % of General Fund Revenues €) 89.1% 91.6% o

Pension % Funded € 62.9% 62.3% Ly

OPEB Notes

Copyright © 2016 Munetrix, LLC. All rights reserved.
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Print

Charter Township of Oxford
Local Code: 63-1160
Debt Service Summary Report

Bonds & contracts payable Fiscal Years

Name 2015 2016 2017 2018

683,150 681,300
40077 aoaia

010 Refunding Bonds: .
2014 Refunding Bonds:

680,100

Subtotal for Bonds & contracts $1,551,485 $1,197,625 $835,934 $834,580
payable

Total Principal & Interest  $1,551,485 $1,197,625 $835,934 $834,580

Generated via Muneirix - © 2016 Munetrix, LLC, Ali rights reserved. 12/22




Issuance Information

Debt Type:

Activity Type:
Repayment Source:
Issuance Date:
Issuance Amount:
Interest Rate:
Maturing Through:

Principal Maturity
Range:

Registrar / Agent:

Purpose:

Payment Schedule

Date Due Interest Rate

2015-05-01 2.25%

2015-11-01 25%
2016-05-01 2.75%

Totals

Charter Township of Oxford
Complete Debt Report for
2010 Refunding Bonds:

Bonds & contracts payabie
Government

General Obligation
2010-03-10

$5,465,000

1.5-2.75

2016

$355,000 - $1,060,000

Bank of New York

Refinancing
Principal Interest Payment Balance
1,060,000.00 $355,000.00

16,806.25 1,076,806.25
288125 488125
4,881.25 359,881.25

355,000.00

$1,415,000.00 $26,568.75 $1,441,568.75

Generated via Munetrix - @ 2016 Munetrix, LLC, Al rights reserved.
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Charter Township of Oxford
Complete Debt Report for
2014 Refunding Bonds:

Issuance Information

Debt Type: Bonds & contracts payable

Activity Type: Business-type/Enterprise

Repayment Source: General Obligation

Issuance Date: 2014-11-26

Issuance Amount: $7,755,000

Interest Rate: 2-4%

Maturing Through: 2030

Principal Maturity $70,000 - $650,000

Range:

Purpose: Refund Series 2005 Water Supply System Bonds

Comments: Issued for the purpose of refunding all or a portion of the Township's
contractural obligations under a certain Water Supply System Contract dated March 1, 2005
between the Township and the County of Oakland.

Payment Schedule

Date Due :?::’%St Principal Interest Payment Balance

2015-04-01

100,538.19 $7,755,000.00

$7 685, ooo oo'

2016-04-01
}2016- 0-01 :
2017-04-01

144,075.00

$6,885,000. 00
00 $6.465,000.00
$6,465,000.00
$6,025,000.00
$6,025,000. 00'
'",;;ﬁfsa'faso 00 $5,570,000.00

103,750.00 $5,570,000,00
578,750.00 $5,095,000: 00;@

2019 04 01
2019-10-01
2020-04-01

Generated via Munetrix ~ © 2016 Munetrix, LLC. All rights reserved. 14722



2024-04-01 .
12024-10-01 - :

2025-04-01
20251000
20060001

2026-10-01
2027001

71,300.00 71,300,00 $3,565,000.00
1,300.00
60,500.00  60,500.00
60,500.00 20,500.00
49,300.00 49,300.

$3,025,000.00

,000.00

2028-04-01
2028°10-01
2029-04-01
2020-10-01
2030-04-01
2030-10-01

;. 630,000,00

650,00060

Totals $7,755,000.00 $2,781,663.19 $10,536,663.19

Generated via Munetrix - © 2016 Munetrix, LLC. Al rights reserved.

o 79,175.00. . 79,175,00. -$4,090,000.00.
+.79,175,00 ..~ 604,175.00° $3,565,000.00

-611,300.00° '$3,025,000.00
65,000.00°
" $1,885,000.00

. $1,280,000.00
$1,280,000.00
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Charter Township of Oxford
Complete Debt Report for
Oakland - Macomb Drainage District: 2010

Issuance Information

Debt Type: Bonds & contracts payable
Activity Type: Business-type/Enterprise
Repayment Source: General Obligation
Issuance Bate: 2010-05-01

Issuance Amount: $630,622

Maturing Through: 2031

Principal Maturity Range: $24,570 - $39,540
Registrar / Agent: MFCI

Series: 2010

Purpose: Drain Bonds

Payment Schedule

Date Due Interest Rate Principal Interest Payment Balance
2015-04-01 2.50% 26,481.48 6 936 27 33,417. 75 $528,420.40
Solsa0-01 1 amo T 6 660526 | $528,420,40
2016-04-01 2.50% 27,207.00 6.605.26 33.812.26 $501,213. 40

‘2016 10-01*' b
27,932.52

5.916.01

34453 13
~ sssesn s

©29,262.64
15,193:51

5,193.51
30,834.60 $354 537.44
32,406.56

2024-04-01 2.50%  33,253.00
2024:10-0: :

$385 372 04

: 354 537 44’
$322 977.32

"'"'$257 317, 76'
- $257:317.76°

2025 04- 01

Generated via Munetrix - © 2016 Munetrix, LLC. All rights reserved,

37,315.91 $223,218.32
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'2025_10_01 SR Ty a0y, T St 2'790_'23 R 239023
2,790.23 37,736.11

1m0

2026-04-01 2.50%
2026 o aBo% 235341 235341
2027-04-01  2.50% 3579232 235341  38,145.73
202_]_ e 250% s =
2028-04-01

1,006.00  38,665.68
37,606.12 1,446.51

2029-04-01 39,052.6
S

2030-04-01
2031-04-01  2.50%  39,540.84

. 38,573.48

40,035.10

Totals $554,901.88 $126,217.83 $681,119.71

Generated via Munetrix - © 2016 Munetrix, LLC. All rights reserved,

~ 1L,90600 . 1,90600 -

97643
39,549,901
494.26

$223,218.32"

$188,272.44

$152,480.12

$152,480.12

$115,720.44

$78,114.32

' $39,540.84

$39,540.84
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Charter Township of Oxford
Complete Debt Report for
Oakland-Macomb Interceptor Drain Drainage District: 2010B

Issuance information

Debt Type: Bonds & contracts payable
Activity Type: Business-type/Enterprise
Repayment Source: General Obligation
Issuance Date: 2010-05-01

Issuance Amount: $162,033

Interest Rate: 1.15-5.90

Maturing Through: 2030

Principal Maturity Range: $4,594 - $12,575
Registrar / Agent: MECI

Series: 20108

Purpose: Drainage District

Payment Schedule

Intere Principal _Payment

3,586.31 3,586.31 $134 583 96
- 3,586.31 874.15  $1 2
3,468.41 $128,296.12

3,341.08
334108 7 10,112560
73193.80  3193.80 $114,994.92
3;193.80. 10,328 107.860.64.
3,026.14 | ; $107,860.64
302614 1052318 $100,363.60°
' 2.842.47 2,842.47 $100,363.60

R e 60

08 $121,766.44

' $92 503. 80'

60 $84,281.24
$84,281.24

2,188.95 ' $75 575.00
:.$.§.5_.i.3§3.5.;98"
1 938 53 $66,385.08

2024 10 01

Generated viz Mupetrix - © 2016 Munetrix, LLC, All rights reserved.
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2025-04-01 B 70% 0967360 - - 1,038:53 - - 711,612:13
2025-10-01 1,662.83 1,662.83

202
2026-10-01
2027-04-0L © B,
A

,111110,157:28
1,373.35

' 1,055.87

1182011

- $56,711.48°

$56,711.48

1$46,554.20

$46,554.20

11213523 $35792.32

$35,792.32

2028-10-01
2029-04-01 -
2029-10-01

724.13

370.98

Totals $140,629.96 $71,372.78  $212,002.74

Generated via Munetrix - © 2016 Munetrix, LLC. All rights reserved.

p00a8

1260521

1294666

52454676

$24,546.76

s12s7se8

$12,575.68
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Charter Township of Oxford
Complete Debt Report for
Oakland-Macomb Interceptor Drainage District: 2013A

Issuance Information

Debt Type: Bonds & contracts payable
Activity Type: Business-type/Enterprise
Repayment Source: General Ohligation
Issuance Date: 2013-10-01

Issuance Amount: $1,654,151

Interest Rate: 2

Maturing Through: 2034

Principal Maturity $68,055 - $99,162
Range:

Series: 2013A

Purpose: Sewer Bonds

Payment Schedule

Interest

Date Due W Principal Interest Payment Balance

2015-04-01

16,541.51

16,541.51 $1 654 151 49

7.4 '_ $1,209,908.12°
 $1,209,908.12

'12 247 42" $1,224,742. 50=
, 7 $1,148,053.25
11,480.53' éi,i#é,‘oﬁéfzén
78.212.87 11, 89,693.40 $1,069,840.38'
10,698.40 $1,069,840.38
0,434.90  $990,103.88]
9,901.04 . $990' 103 88
SRR S R ;

Generated via Munetrix - © 2016 Munetrix, LLC. All rights reservad.
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2025-04-01 1 9,087.17

5026-04-01
2026:10-01

825806 - 92,94¢ ?"f

17,411,18 $741,117.77

2028-04-01

6 547 79
2023”10‘01 Rt :

2029-04-01 ' 2% 5.666.62 5 666 62- ””$'5'6'6'662 Jié'

. 5666:62 9543367
4,768.95 4,768.95 $476 895.38

75;5};385 223.80°

"20'31 04-01
2031-10 01
2032 04- 01

9,087.17  $908,716.78
'0,087.17 .= 91,997.89  $825,806.06
" §,258.06 8,258.06 '$825 806.06
| : - §741,117.77

$654,778.88.

$291 774 65

2033 04- 01"'

$195 420 97_-3
$196 420 a7

20331001

'2034 04 01”' © $99,162.75

Totals $1,654,151.49 $369,108.86 $2,023,260.35

Generated via Munpetrix - © 2016 Munetrix, LLC. All rights reserved.
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